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f* J X-r 

v'. 

COI^IDEKTInL 

N@.2270-3 

PERSIAN GULF REST 
BAHRAIN , \ 

the 30th December 1947 

ricR 

The Political Agent, 

KUWAIT 

I.-IEMORaNDUM 

The Hon’ble the Political Resident w@uld 

like t@ know, if possible, without your making 

direct enquiries from the Shaikh what His Highness’ 

rupee holdings ©f Government of India loans are. 

AP 

’LB’ 

IaM~ 

For Secretary t® the 

Political Resident, Persian Gulf 

\ 
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■■ 

CONFIDENTIAL. 

No.C/58. 

Ths Political Agency, 

Kuv'ait 

. 

(37 

Dated the 18th January, 1948. 

To. 
The oecratary to the 

Hon 
1 
ble fch 

0 
Pol 

\ 
hical Reaidei 

1 
1 in bhe 

Persian Gulf, fchcvirj. 

Subject;- Shaikh's invsstmenta 

. 
1 

VI/ 

Reference your memorandum No.2270-Sdated the 3Cth 

December, 1947. 

2. It has not been 
possible to discover without 

enquiring from His Highness what his rupee 
holdings of 

Government of India loans amount to, bub it is believed 

that he has 
(or had) 

tin 
account with the Eastern Bank in 

Bombay who may hold such securities on 
nis behalf. 

MB. 

\P 

Major. 

Political Agent, Kuwait. 
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AIR MAUL 

POST BOX N9 4. TELEGRAPHIC ADDRESS: ‘‘OTTOMBANK". BAGHDAD. 
TELEPHONE N<? 51B1 (PRIVATE UHANFCH EXCHANGE) 

3 LINES. 

OTTOMAN BANK, 

ISACiUDAI) 

I PI A.Q 
. 

CODES EMPLOYED: BROOM HALLS IMPERIAL COMBINATION 
A.B.C. ST” EDITION benxley’s compi^ete PHRASE CODE libber's 5 LETTER PETERSONS 2*9 & 3**9 EDITION. FARQTTHARS INTERNATIONAL BANKERS 
& COMMERCIAL. l6th June 1946 

Dear Mr. Andrew, 

During the month of March your 
predecessor, 

Major Tandy, 
was 

staying at Basrah for a 
few days and he spoke 

with our Manager there 
(Nevil Schooling 

- 
now on home 

leave) 

regarding your Sheikh*s financial 
arrangements. The 

Sheika’s 

income from oil royalties, he said, was 
already large and was 

likely to increase very 
considerably, hut the Sheikh had no 

idea about investment, and Tandy felt that the time had come 

when His Highness should seek the services of an 
expert adviser. 

Tandy added that as 
Political Agent he could not try te influence 

the Sheikh in the matter, but he 
suggested that Schooling should 

visit Kuweit and discuss the question with H.K*s secretary, 

Abdulla Mulla. 

When Schooling informed me 
about this I obtained 

from our 
London Office 

a 
full list of British Government Stocks 

on 
which interest is payable free of U.K. Income Tax to residents 

abroad, and other lists prepared by Stock Exchange Brokers 

giving suggestions for other tax-free investments. Unfortunately 

Mr. Schooling had to 
spend 

some weeks in 
Egypt and Sudan about 

this time. He was 
unable to visit Kuweit before going home, 

and I am 
not expecting him to return to this country. 
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REGIONAL MANAGEMENT, 
BAGHDAD. 

<: 

PAGE LETTER No DATED.. TO 

© 

(2) 

It would T?e quite easy for me 
to visit Kuweit 

for the purpose of showing the investment lists to the 

Sheikh 
1 s 

secretary (and of offering the services of my 
Bank), 

hut I am 
doubtful that this would he wise. Schooling 

could go on a 
visit to 

a 
personal friend for 

a 
day 

or 

two without exciting comment, hut a 
visit hy me, without 

explanation and in the middle of Summer, would he liable 

to give rise to much 
conjecture 

- 

especially since the 

Ottoman Bank has no 
hanking interests in Kuweit. 

I wonder whether Tandy left you any note about 

the matter. 

I should he grateful for your opinion and 

advice. 

Yours faithfully, 
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COUFUENi'XAL The Bolltloal Agency, 

No. 
K/32 (4/25 

& 
4/36). 

Kuwait 

, 
Dated the 1st 

July, 1948 

# 

To. 
The Secretary to His Excellency 

the Political Hesident in the 
Persian Gulf, Bahrain 

. 

Subject:- Financial Adviser to His Highness the Shaikh. 

MEMORANDUM: 

A copy of a 
letter dated the 16th 

June, 1948 received 
by this Agency from the 

Regional Manager of the Ottoman Bank, 
Baghdad, is enclosed. 

2. It is not known whether His 
Highness made any 

approach to Major Tandy on the matter 
under reference, but in 

spite of the very large dollar sums 
which have now come 

into his 
possession 

on the 
signing of the Neutral Zone Concession, he has 

made no further 
mention of expert advice 

regarding investments. 
It is also understood that no 

approach has been made to Mr. 
Kilinartin 

on 
this subject, but should such advice be sought, there 

is 
no reason 

why Mr. Kilinartin should not be able to 
give it 

very 
adequately, unless it is considered that His Highness would 

be more 
Impressed by the opinion of outside experts. 

Political Agent, Kuwait 
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CONFIDENTIAL 

No.K/101 (53/113) 

Q 

2 

PERSIAN GULF RESIDENCY 
BAHRAIN 

the 10th July 1948 

. 

R.M. 

0 

Memorandum 
No.R/32 

Please refer to y 
dated the 1st July, 1948. 

2. I consider 
Tandy's action in suggesting 

to Schooling that he should 
approach the Shaikh 

through Abdulla Mullah on the 
subject of the 

investment of his surplus funds most 
ill-judged 

especially 
as 

it is our 
object to persuade the 

Shaikh to accept a 
permanent British adviser for 

financial matters of this nature. Please request 

the Ottoman Bank as 
politely 

as you can 
to disregard 

anything Tandy may have said on the 
subject and 

take no 
further action. 

Andrew, Esquire, 

Political Agent, 

KUWAIT 

•LB' 
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D.O.No.M/16 
The Political Agency, 

^ 

Kuwait 

* 
Dated the 24th July, 1948. 

My dear Mr. Kenny, 

I am 
afraid that Major Tandy left no 

record behind of 
the conversation he had with 

Schooling while in Basra about 
financial advice to the Shaikh of 

Kuwait, which you mentioned 

to me 
in your letter of June 16th. 

2. It would, of course, be very useful for the Shaikh 

to be able to turn to expert advice in the matter of his 
investments, particularly, 

as I 
mentioned to Jordan when I 

was up 
in Basra the other day, now that the 

sale of the Neutral 

Zone Concession has increased his wealth 
considerably: however, 

in the absence of any 
information, I cannot say whether 

Tandy 
approached Schooling at the request of the Shaikh or on 

his 

own 
initiative. I am 

inclined to think almost 
certainly the 

latter, 
as 

the Shaikh tends to adopt a 
rather independant 

attitude in his money matters: and this is a 
subject 

on 
which 

we cannot press 
him over 

much. I feel therefore that this is 

a matter 
which we 

shall have to wait for the Shaikh to raise 
himself, and meanwhile I will keep your comments in mind and 
let you know of any further 

developments. 

Yours sincerely, 

rfc. 

W.J. Kenny, Esquire, 

Regional Manager., 

Ottoman Bank., 

Baghdad 

. 

MB. 
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Am MAIL 

POST BOX N9 4. TKLEORAPHIC AOORESS: 'ottombank", haohoao 
. TELEPHONE N<? 51«1 (PRIVATE BRANCH EXCHANGE) 

3 LINES. 

OTTOMAN BANK, 

BAGHDAD, 

I 
. 

COOES EMPLOYEO: BROOM HALLS IMPERIAL COMBINATION. A.B.C. ST" EDITION. BENTLEY’S COMPLETE PHRASE CODE LIBBER’S 5 LETTER. PETERSONS & 3W EDITIC>N. FARQUHARS INTERNATIONAL RANKERS & COMMERCIAL. 

© 

12th August 1948 

I No 
Dear Mr. Andrew, 

Thank you very much for your letter 

of July 24th just received. 

I am 
much obliged for your views, 

which indicate that the Bank cannot usefully 

take an initiative in this matter at 
present, and 

for your 
promise to let me know 

of any 
devel6pments. 

Yours sincerely, 

R. Mac G. Andrew, Esq*, 
Kuweit. 
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Nothing 

to 

be 

Written 

in 

this 

Margin. 

to the Finance Department. A payment of 
a further royalty amounting to 60 or 70 

lakhs 
is expected in the next few weeks. Finance 
Department still have 

a 
balance of 30 lakhs 

out of the June royalty. The dollar payments 
recently feceived from 

AMINCO, viz. 7 million 876,000 dollars have been credited to the 
Finance Department. So 

far, only 646,000 
dollars of this has been spent on the 

2,000 
tons of rice ordered from Brazil. 

2 

3 

Mr. Kilmartin has recently received 
a 
statement 

of accounts from the Finance Department. He is having this translated, and has promised to 
forward 

me a copy 
through the P.A. 

Copy to P.A. Kuwait with the request that he 
will kindly let 

me 
have 

a copy 
of the statement promised by Mr. Kilmartin. 

ltd. W.R.H. 

17/12/48. 

Copy given to P.A. Kuwait 
on 

17/12/4 

Note for Monthly Report. 
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confide: TIAL 

. R/ 
//£> 

(4/36) 

Dear Residency, 

The Political Agency, 
Kuwait. 

December, 1948. 

Reference par'fraph two of H.E. 

Sir Rupert Hay 
f s 

Mnute d^ted 17th Decerber, 

1948. 

2. We also have received a 
statement 

of accounts from the Finance Department which 

we are 
having, translated. When these are 

complete, 
we 

shall send you a copy 
with 

our 
comments. 

T> 

The Persian Gulf Residency, 

BAHRAIN. 

Yours ever, § 

AGENCY. 
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Telegram Code. 

From Prodrome, Bahrain. 

To 
Political, 

Kuwait. 

Tel. No. 16. 

Dated and received 19th January, 1949. 

PRIORITY. 

COimDKNTlAL 

. Please telegraph total 

Kuwait Oil Company 
1 ̂ 

production in 1948 

and total royalties 
payable to Shaikh 

also total anticipated 
production 

and 

royalties 
in 1949. 

COSFlin 
' /; w. 

KliUUU r-t* 
Nm 

3 
!>*«+<* M ' 

V? 

@> 

= 
HiiY 

= 

TM 
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♦ Cl 

Minifies. 
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J 

■I 
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Telegram Code 

From Political, Kuv/ait. 

Prodro;rB, Bahrain. To 

Tel. Ho. IB. 

Dated 22nd 
January, 1949. 

PRIORITY. 

' 

CUHFIDDER’IaL 

. 
% 

Your telegrara No. 16. 

Figures for 1948 
are 

6,291,077 

tons atRs. 
3/-. Estimate for 1949 as 

15 million tons. 

GaLLOV/aY 

TM 
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Collection Vo. 

File No. 

/‘dj/Q 

19^. 

POLITK KLTWA1T. 

^ersian 
Gulf) 

Pro8. 
Serial 

Nos. 

Subject. 

S. 97—(Unbleached)- 

MFP—699 
S&P—(M-llOG)—10-10-39—300,000. 
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